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AUDITOR’S REPORT

We have audited the annexed Consolidated Statement of Financial Position as at 30"
June, 2021 and the Consolidated Statement of Comprehensive Income for the year then
ended on that date of “NOWZUWAN"Chief Executive :Mohammad Imam Hossain
Chowdhury, House # 91, Road #05, Block#B, Chandgaon R/A, Chittagong-4212. The
preparation of these financial statement are the responsibility of the Organization’s
management. Our responsibility is to express an independent opinion on these financial

statements based on our audit.

A) To the best of our knowledge and belief, we have obtained all the information
and explanations which were necessary for the purpose of our audit;

B) In our opinion,

a) The Consolidated Statement of Financial Position and the Consolidated
Statement of Comprehensive Income, respectively exhibits a true and fair
view of the state of the firm’s affairs as at 30" June, 2021;

b) Proper books of accounts as required by law were maintained by the fund so
far as appeared from our examination;

c) The Consolidated Statement of Financial Position and the Consolidated
Statement of Comprehensive Income are in agreement with the books of
account maintained by the Fund and examined by us;

AND

d) The Consolidated Statement of Financial Position and the Consolidated
Statement of Comprehensive Income have been drawn up in conformity with

the law.

Dated: Chattogram
)9 August, 2021

Email: hiralal. baruaiyahoo.com
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9" August, 2021.

The Chief Executive
NOWZUWAN

House No-91, Road No-5
Block-B, Chandgaon R/A
Chattogram, Bangladesh.

Subject: Auditor’s Letter to the Management for the year ended 30" June, 2021.
Dear Sir,

We have carried out the audit of accounts of NOWZUWAN for the year ended 30" June,

2021 along with books of accounts, vouchers and other relevant papers and documents as
maintained and produced to us at the time of our audit.

In course of our audit we have applied Bangladesh standards on auditing and accordingly
adopted such tests and examination of accounting records, register and statements as we
considered necessary in order to satisfy ourselves and to fulfill the terms of contracts.

The system procedures of internal control of the organization which came to our notice
during the course of our audit carried out on a test basis.

SCOPE OF AUDIT:

We conducted our audit in accordance with International Standards on Auditing as adopted
in Bangladesh. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatements. An audit includes examining on a test basis evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant  estimates made by the management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

Email: hiralal barva@yahoo.com



SHAHA & CO.
Chartered Accountants

Our report on each point has been divided into 03 (three) paragraphs as noted below.

L. Observation: A precise description of the findings;

II. Recommendation: Possible remedial/improvement recourse; and

III. Management Response: Comments of management with an action plan to
resolve as well as stop recurrence of such issues.

These matters are offered as constructive suggestions for the consideration of management

as part of the ongoing process of modifying and improving accounting controls and other
financial and administrative practices and procedures.

We take this opportunity to express our appreciation for the courtesies and cooperation
extended to our representatives during the course of our audit. We would be pleased to

discuss further our suggestions, comments, and assist in their implementation if you
consider appropriate.

Yours faithfully,

Harisadhan Dhar, FCA
SHAHA & CO
Chartered Accountant

Email: hiralal baruat@yahoo.com



INFORMATION OF THE NOWZUWAN:

SHAHA & Co.
Chartered Accountants

st Name of the Organization o NOWZUWAN

No.

1 | Year of Establishment - 1977

2 | Legal Entity : DR
+——
il i) | Social Welfare Department Registration No: 818/80 5
i i) | NGO Affairs Bureau Registration No: 1742/02 '
‘I iii) Micro Credit Regulatory Authority (MRA) Registration No: 01022-00629-
| l 00168/08 ‘
{
| 3 ‘1 Value Added Tax(VAT) BIN:003152101-0504 |
| a

Taxpayer’s |dentification Number (TIN)

TIN:229321565967

} Nature of Operations (Programs)

Social Services/IGA/ Micro Credit

6 l Statutory Audit Conducted up to June 30, 2021
7 | Name of Statutory Auditor for Last Year SHAHA & CO
8 Name of Statutory Auditor for Current Year SHAHA & CO
9 No. Executive Committee Meeting Held FY 2020-2021 6 Times

10 Date of Last AGM Held

18 July, 2020

Email: “hiralal barva@yahoo.com



SHAHA & CO0,

Chartered Accountants
LIST of EXECUTIVE COMMITTEE MEMBERS:
s | Name : Position Sex Profession
N.
01 | Ms. ProfessorFarida Yasmin President Female Teacher
| 02 | Mr. Mohammad Imam Hossain General Secretary & Male Social Worker
Chowdhury Chief Executive
03 | Mr. Anil Baran Das Finance Secretary Male Private Service
04 | Mr. Lion Abdus Sattar Executive Member Male Private Service
05 | Mr. Syed M.A Mannan " Executive Member Male Self Employed
Chowdhury
06 | Ms. Jahan Ara Begum Hena Executive member Female Social Worker
07 | Ms. Purabi Das Executive Member Female Journalist

1.00 Fixed Assets:

Observation:

We check on a test basis of fixed asset purchase during the year and found that the

NOWZUWAN follows their policy regarding purchase but the following irregularities were
found:

> Fixed asset register was not updated.
» Physical inventory count was not conducted by the organization management at the

end of the year.
Recommendation:

i) Fixed assets register should be updated.
ii) Physical inventory should be counted by the NOWZUWAN at the end of the year
for better internal control.

~ Management Response:

We have already taken steps to update the Fixed Assets register and physical inventory
would be counted at the end of the year.

Email: hiralal. baruai@yahoo.com




SHAHA & CO.
Chartered Accountants

2.00 Management & Accounting Information System and Software:
Observation:

The organization did not installed any software so that all transactions are recorded
manually.

Recommendation:

The organization should use any suitable software package for the maintenance of accounts
both at head office and Branches.

Management response:

According to MRA guideline, we would installed software package for the maintenance of
accounts both at head office and Branches.

3.00 Authorized Signature was not found in the supporting document of
the vouchers;

Observation:

During the course of our audit we found that Authorized signature was not available in the
supporting document of the vouchers.

Recommendation

It should be ensured that the all supporting vouchers should be:sianed by'eire proper-agthofity;

Management Response

Mistakenly it has happened. Signature has taken in relevant documents.

(ai- *

o\ gy
11,60
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SHAHA & CO.
Chartered Accountants

4.00 Affixed Stamps:

Observation:

' ith each payment
While conducting our audit we have noticed that revenue stamps are not affixedwit
voucher for payment over Tk. 1,000as per Revenue Stamp Act = 1899.

Recommendation:

> Management should instruct the employee to affix revenue stamps with cash
payment voucher over TK 1000. It is revenue income of the government.

Management Response: -
Mistakenly it has happened. RS affixed in relevant documents.

5.00 Depreciation Schedule was not prepared by the assigned persons:

Observation:

Updated Depreciation schedule was not provided along with financial statement

Recommendation

Management should consider instituting review process Head Office level at the time of Financial
Statements to prevent the recurrence of such error.

Management Response

Corrective measure has taken. Management will be careful about the issue in future

g}—“ﬁ%
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